Report of Independent Registered Public Accounting Firm

To the Supervisory Board of Deutsche Bank Aktiengesellschaft

We have reviewed the accompanying condensed consolidated balance sheet of Deut-
sche Bank Aktiengesellschaft and subsidiaries (Deutsche Bank Group) as of June 30,
2006, and the related consolidated statements of income and comprehensive income
for the three month and six month periods ended June 30, 2006 and 2005, and the
related consolidated statements of changes in shareholders’ equity, and cash flows for
the six month periods ended June 30, 2006 and 2005. These condensed consolidated
financial statements are the responsibility of Deutsche Bank Group’s management.

We conducted our review in accordance with the standards of the Public Company
Accounting Oversight Board (United States). A review of interim financial information
consists principally of applying analytical procedures and making inquiries of persons
responsible for financial and accounting matters. It is substantially less in scope than
an audit conducted in accordance with the standards of the Public Company Account-
ing Oversight Board (United States), the objective of which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to the accompanying condensed consolidated financial statements for them to be
in conformity with U.S. generally accepted accounting principles.

We have previously audited, in accordance with standards of the Public Company
Accounting Oversight Board (United States), the consolidated balance sheet of
Deutsche Bank Group as of December 31, 2005, and the related consolidated state-
ments of income, comprehensive income and shareholders’ equity, and cash flows for
the year then ended (not presented herein); and in our report dated March 9, 2006, we
expressed an unqualified opinion on those consolidated financial statements. In our
opinion, the information set forth in the accompanying condensed consolidated
balance sheet as of December 31, 2005, is fairly stated, in all material respects, in
relation to the consolidated balance sheet from which it has been derived.

KPMG Deutsche Treuhand-Gesellschaft
Aktiengesellschaft Wirtschaftspriifungsgesellschaft

Frankfurt am Main (Germany), July 31, 2006
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Cautionary statement regarding forward-
looking statements

This report contains forward-looking
statements. Forward-looking statements are
statements that are not historical facts; they
include statements about our beliefs and
expectations. Any statement in this
presentation that states our intentions,
beliefs, expectations or predictions (and the
assumptions underlying them) is a forward-
looking statement. These statements are
based on plans, estimates and projections as
they are currently available to the
management of Deutsche Bank. Forward-
looking statements therefore speak only as of
the date they are made, and we undertake no
obligation to update publicly any of them in
light of new information or future events.

By their very nature, forward-looking
statements involve risks and uncertainties. A
number of important factors could therefore
cause actual results to differ materially from
those contained in any forward-looking
statement. Such factors include the conditions
in the financial markets in Germany, in
Europe, in the United States and elsewhere
from which we derive a substantial portion of
our trading revenues, potential defaults of
borrowers or trading counterparties, the
implementation of our management agenda,
the reliability of our risk management policies,
procedures and methods, and other risks
referenced in our filings with the U.S.
Securities and Exchange Commission. Such
factors are described in detail in our SEC
Form 20-F of 23 March 2006 on pages 7
through 13 under the heading “Risk Factors”.
Copies of this document are available upon
request or can be downloaded from
www.deutsche-bank.com/ir.
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Financial Calendar for 2006/2007

November 1, 2006 Interim Report as at September 30, 2006
May 8, 2007 Interim Report as at March 31, 2007
May 24, 2007 General Meeting in the
Festhalle Frankfurt am Main (Exhibition Center)
May 25, 2007 Dividend payment
August 1, 2007 Interim Report as at June 30, 2007
October 31, 2007 Interim Report as at September 30, 2007
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